STANDARD FORM FOR RELINQUISHEMENT OF MEMBERSHIP

Board of Directors

LSIOT

Attention: _____________________________

                  President

This is to inform LSIOT, that I wish to relinquish to LSIOT my membership on

Lot No. _______ Block _______.

I understand that only one residence and appropriate outbuildings or improvements may be constructed on the entire premises of:

 Lot(s) ______________ Block(s)______________, except for utility services approved by the current Board of Directors of LSIOT.

Per Rules and Regulations of Lake Tanglewood, Inc  Article 1 

Combining Membership 

A member who owns two (2) or more adjacent lots may combine the lots under one Membership.  In that event, the extra Memberships must be relinquished to the Corporation and will thereafter be owned by the Corporation.  The standard form for relinquishment of the Membership must be used.  Once lots are combined, the action shall not be reversed at a later date.

Any improvements may not be made where lot lines are not adjoining.

Date: _________________________________

______________________________________

Member’s Signature

THE STATE OF TEXAS      )

                                               )

COUNTY OF RANDALL    )

  This instrument was acknowledged before me on the ____day of ____________ 20___,  

by ___________________________.

                                                                                         _________________________________

                                                         Notary Public, State of Texas   

                                                                             My Commission Expires:____________

APPROVED:

LSIOT

BOARD OF DIRECTORS

BY:_______________________________    DATE: ___________________________

